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Airports Authority
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Financial Statements
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400,492 501,942 293,083 295,493

The creation and release of provision for impaired receivables have been included in expenses in
arriving at profit or loss. Amounts charged to the allowance account are generally written off when there
is no expectation of recovering additional cash.

Credit exposure for trade receivables
The credit exposure for trade receivables at their carrying amounts, as categorised by the customer
sector was as follows:

The Group The Authority
2013 2013 2014 2013
$'000 $'000 $'000 $'000
Airlines (scheduled and

unscheduled) 355,931 597,692 78,660 71,975
Concessionaires 143,156 129,433 6,194 6,194
Fuel through-put 23,184 23,196 4,128 4,686
Food and beverage 71,982 94,879 7,630 7,815
Car rental and tour operations 140,275 20,183 3,313 3,241
Advertising 14,124 13,020 735 4,989
Ground handling and taxi service 58,825 69,559 8,131 8,252
Other 315,685 386,225 380,788 283,525
1,123,162 1,334,187 489,579 390,677
Less: provision for impairment (400,492) (501,942) (293,083) (295,493)

722,670 832,245 196,496 95,184























































Jamaican dollar denominated instruments: 44,494,000 35,595,000

Total face value J$44,494,000 exchanged for
J$35,595,000 in initial principal value of FRANs

Weighted average coupon rate 12% 10%
Weighted average tenor to maturity 1 year (2014 bonds) 15 years (2028 bonds)

The financial impact of the exchange on shareholders' equity as at 31 March 2013 was a loss of $19,063,000
for the Group and $9,891,000 for the Authority.





















(d)

(e)

(f)

(@)

(h)

This represents a US$40 million loan between the European Investment Bank and the Airports Authority of
Jamaica which was on-lent to the subsidiary to fund the Norman Manley International Airport expansion
project and repay existing loans. The loan is repayable in 30 equal payments semi-annually commencing
five years after the date of disbursement. The loan was disbursed in February 2010.

This represents a US$20 million loan between the Caribbean Development Bank and the Airports Authority
of Jamaica which was on-lent to the subsidiary to fund the Norman Manley International Airport expansion
project and repay existing loans. The loan is unsecured and is repayable in 30 equal payments semi-
annually commencing five years after the date of disbursement. The facility was disbursed in July 2009 and
bears interest at 3.83% per annum.

This represents a loan from the Government of Jamaica, which was used to fund construction work at the
Sangster International Airport. There is no interest rate stated and the terms of repayment have not yet been
determined.

This represents an advance from the Government of Jamaica, which was used to repay interest and principal
in respect of loans (a) to (c) above. The advance is unsecured. There is no interest rate stated and the terms
of repayment have not yet been determined.

This loan represents US$44.5 million dollar loan from the Petrocaribe Development Fund to provide interim
financing for the Norman Manley International Airport expansion project. The loan was disbursed in
January 2010 for a period of 15 years and attracts interest at 6% per annum. This loan is unsecured.

This relates to accrued interest on loans that becomes due on demand.
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